Bonfiglioli CEO’s Comments

Corporate Performance Bridging 2019 Sounding Results Through a Challenging 2020 

Bologna, September 23rd, 2020

In the digital press event for the two new products lines, Evox and Axiavert - a coaxial gearmotor and frequency inverter respectively – Bonfiglioli’s CEO Fausto Carboni opens the presentation by recalling and commenting some of the facts and figures that distinguished the company’s 2019. In 2019, Bonfiglioli had the highest ever turnover, with 973 M€ (+ 6.7%) and EBITDA at 11%, in line with the previous three years. Significant investments were made in 2019, with capital expenditure amounting to  € 62.4 million, completing an investment cycle of over € 170 million over the last three years.

All geographical macro-areas have grown, and the American continent in particular, with an approx. 20% rate. In 2019, business outside Europe accounted for slightly less than 50% of the Group’s total sales.

In 2019, Bonfiglioli completed the construction and started the operation of the new EVOlution gearmotor plant (EVO) based in Bologna, consisting of 2 merged plants and a complete layout, process and competence redesign, also thanks to a massive “injection” and integration of 4.0 technologies. 
Moreover, in 2019, BMR, our mechatronic research and system company based in Rovereto – Italy, has extended its operation into a new 6,000 sqm building, capable of hosting also IoT development and test rooms.   
Bonfiglioli, well established in India for over 20 years, has extended its R&D activities in the Country by making a significant investment in a rapid prototyping and working cycle simulation lab for Wind Turbines’ Yaw and Pitch drives, as well as drives for Construction Machinery to enhance reliably and innovation on the market.
Innovation’s always been in Bonfiglioli’s way of doing; Bonfiglioli has become leader of IoTwins, one of the most important research programs within Horizon 2020, the EU Framework Program for Research and Innovation. IoTwins stands for “Digital Twin” of the industrial processes that will allow to virtually test plants and equipment in advance. This research group is responsible for 12 new digital twin platforms.

2020 turned out to be fairly different than expected; China gave the first dramatic signal of COVID-19 at the beginning of the year, with the rest of the world following suit 2 to 3 months later, with much deeper effects on people, on the communities and on business.
Bonfiglioli’s reaction was making the health and safety of its employees a priority. Distance between people has been ensured through re-layout and remapping of processes and flows in workshops, offices, canteen and common spaces, as well as through differentiated shift times and an extensive smart working. Moreover, disinfection materials and routines, protection masks, training and information session on how to behave for all employees have been performed in all Bonfiglioli companies, in order to ensure health and business continuity as much as possible.
Fausto Carboni, Bonfiglioli’s CEO remarks “Lockdowns and restrictions had a heavy impact on the company's economic performance. The month of April saw, apart from Germany performing similarly to the previous year, a largely negative result in Europe and North America. The April performance was even more drastic in India, where the country was totally paralyzed due to a very hard lockdown and intra-state transport blocks. A whole different story went on in China, where, after the first weaker two months of the year, it began to grow at rates of more than 40%, compared to the same months of the previous year. Starting from June 2020, the order intake has been significantly higher, and in August the total company performance was 13% higher than August 2019. All countries have set a remarkable turnover recovery in the month of August; China has increased its growth rate to more than 60%, India reached a 10% growth, while western economies, despite much better results, are still struggling, with the exception of Germany, up by 40%. The Wind Generator market represents one of the most important contributors to growth.”
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About Bonfiglioli
Bonfiglioli is a worldwide designer, manufacturer and distributor of a complete range of gearmotors, drive systems, planetary gearboxes and inverters, which satisfy the most challenging and demanding needs in industrial automation, mobile machinery and renewable energy. The Group serves more industries and applications than any other drive manufacturer, and is a market leader in many sectors; our three business units - Discrete Manufacturing & Process Industries, Mechatronic & Motion Systems and Mobility & Wind Industries - embody all the expertise and experience acquired over the years in the respective industries. 
Established in 1956, Bonfiglioli operates worldwide in 80 countries with 20 branches, 13 production facilities, a wide distribution network comprising 500 partners, and can count on about 3.780 professionals.  
Excellence, innovation and sustainability are the drivers behind our growth as a company and team, and represent the guarantee of the product and service quality we offer our clients. More information available at www.bonfiglioli.com


